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Abstract:
During the current lockdown phase the main focus is on managing the health crisis as a result of COVID-19, sustaining
the economy for the future (jobs, banks and companies) and fighting the impacts of the substantial reduction of global economic activity. The longer the crisis will last, the higher the impacts will be felt, including on the energy sector.
COVID-19 has led to a major demand shock, which is radically impacting global commodity markets, notably the oil
sector. Maintaining energy security is critical, as the energy sector is vital for the health of the citizens and the economy and needs to continue functioning (along with water, food, health care and waste).
Around the world governments are drawing up stimulus plans in an effort to counter the economic damage from the
coronavirus. These stimulus packages offer an excellent opportunity to ensure that the essential task of building a
secure and sustainable energy future does not get lost amid the flurry of immediate priorities. Governments should
put clean energy at the heart of their stimulus plans to reassure investors of their commitments, enhance energy resilience and boost investment.
International cooperation remains as important as ever before. Governments look to each other to learn and implement what has proven to be resilient, learning also from previous recovery programmes, as part of a sharing of global
experience and solidarity to increase effective local and national responses.
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