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Argus Media group notices

The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability of any information in this
presentation and related materials (such as handouts, other presentation documents and recordings and any other materials or information distributed at or in connection with this presentation).

The information or opinions contained in this presentation are provided on an “as is” basis without any warranty, condition or other representation as to its accuracy, completeness, or suitability for any
particular purpose and shall not confer rights or remedies upon the recipients of this presentation or any other person. Data and information contained in the presentation come from a variety of
sources, some of which are third parties outside Argus’ control and some of which may not have been verified.

All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon fundamentals and other factors and
events subject to change and uncertainty; future results or values could be materially different from any forecast or estimates described in the presentation.

To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and expenses, whether arising in negligence
or otherwise, in connection with access to, use or application of these materials or suffered by any person as a result of relying on any information included in, or omission from, this presentation and
related materials or otherwise in connection therewith.

The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax, accounting or investment advice or the
rendering of legal, consulting, or other professional services of any kind. Users of these materials should not in any manner rely upon or construe the information or resource materials in these
materials as legal, or other professional advice and should not act or fail to act based upon the information in these materials.

Copyright notice: Copyright © 2025 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein are the exclusive property of Argus and and/or
its licensors and may only be used under licence from Argus. Without limiting the foregoing, you will not copy or reproduce any part of its contents (including, but not limited to, single prices or any
other individual items of data) in any form or for any purpose whatsoever without the prior written consent of Argus.

Trademark notice: ARGUS, the ARGUS logo, Argus publication titles, the tagline “illuminating the markets®”, and Argus index names are trademarks of Argus Media Limited. For additional information,
including details of our other trademarks, visit argusmedia.com/trademarks.
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| Uber Argus

Mit Hauptsitz im Vereinigten Konigreich beschéftigt Argus iiber 1.300 Mitarbeiter
in 29 Biiros in den wichtigsten Rohstoffhandels- und Produktionszentren der
Welt.

Argus verdffentlicht mehr als 42.000 tagliche und wéchentliche Spot- und
Terminpreisbewertungen sowie Kommentare, Nachrichten und Analysen fiir die
weltweiten Rohstoff- und Energiemarkte.

Die Berichterstattung umfasst Markte fiir:

- 0l Olprodukte, Gas, Elektrizitat, Wasserstoff, Kohle, Biomasse, Asphalt, Grundéle, Emissionen
- Biokraftstoffe

- Dunger

- Agrarprodukte

« Chemie, inklusive Petrochemikalien und Oleochemikalien

- Metalle, eisenhaltige wie nicht-eisenhaltig, Seltene Erden und Altmetallen

Dienstleistungen:

- Preisnotierungen, Nachrichten und Analysen
- Beratung und Prognosen

- Konferenzen

Argus Preise werden global als Benchmarks genutzt, unter anderem fiir:
- US Rohdl

- Benzin und Biokraftstoffe in Europa

-+ Asia-Pacific LPG

- Kohle

+ Europaischer Stahl

+ US und europaische Emisssionsmarkte

Ll
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| Argus bietet granulare Preisinformationen zu
Biomethan an, um verschiedene Markte abzudecken

BioLNG bunker dob

i subsidised:

i Waste-based Cl 0-21 (RED-certified)
i unsubsidised:

i Waste-based Cl 0-21 (RED-certified)

i UK Biomethane Certificates

| subsse T R SRR ani omethane coritcaes
i Crop-based CI 18-35 (non-certified) : H : : subsidised:
Waste-based Cl 0-21 (non-certified) : Crop—base(;l C1 18-35 (non-certified)
; Waste-based C10-21 (RED-certified) { Waste-based Cl 0-21 (RED-certified)
i Dutch Biomethane Certificates
fsubsidised: s e R BRI T TN N s )
i Crop-based CI 18-35 (non-certified) o 7 ! German road fuel biomethane :
i Waste-based Cl 0-21 (RED-certified) i "o g ; ' : unsubsidised:
: unsubsidised: : : : Waste-based Cl 10 (RED-certified)

i Manure-based CI -100 (RED-certified)

! Waste-based CI 0-21 (RED-certified)

i French Biomethane Certificates

| subsidised: P e
: Any feedstock (non-certified) ..............

Any feedstock ETS-eligible (RED-certified)
i Waste-based Cl 0-21 ETS-eligible (RED-
certified)
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| Biomethan ist ein Universalprodukt und in vielen

Markten einsetzbar

Biomethan Preisunterschiede
€/MWh | Oktober 2025
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Biomethane physical Germany manure, unsubsidised, certified (Cl = -100)
B Biomethane RGGO Netherlands waste, unsubsidised, certified (Cl = 0-21)
H Biomethane RGGO Netherlands waste, subsidised, certified (Cl = 0-21)
B Biomethan RGGO Netherlands energy crop, subsidised, uncertified (Cl = 18-35)

mﬁ B Natural gas Ice TTF
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| Der THG-Zertifikatserlos stellt den entscheidenden

Preisbestandteil fiir deutsches Biomethan dar

Biomethan Preisunterschiede
€/MWh | Oktober 2025

140
120
100
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60

Physisches

40 Gas

20

Biomethane physical Germany manure, unsubsidised, certified (Cl = -100)
B Biomethane RGGO Netherlands waste, unsubsidised, certified (Cl = 0-21)
B Biomethane RGGO Netherlands waste, subsidised, certified (Cl = 0-21)
B Biomethan RGGO Netherlands energy crop, subsidised, uncertified (Cl = 18-35)
B Natural gas Ice TTF
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| Der THG-Quotenmarkt und Biomethanpreise
entkoppeln sich aufgrund legislativer Anderungen

Doppelanrechnung von fortschrittlichen
250 THG-Zertifikate entkoppeln sich von Biokraftstoffen wird als endgiltig 500
Biomethan wegen der Pausierung abgeschafft angesehen
der Ubertragung von Zertifikaten 5
nach 2025 und 2026 @ 450
§ Veroffentlichung des
200 a1 | Referentenentwurfs zur 400
% Umsetzung der RED Il
3 \ 350
150 300
o
-
2 g
S~
W
100 200
150
o0 Uberangebot von Biomethan senkt 100
Preise
50
0 0
Sep 23 Dez 23 Mrz 24 Jun 24 Sep 24 Dez 24 Mrz 25 Jun 25 Sep 25

m ——Biomethane Manure (L) —— Double-counting advanced GHG quota (R)
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THG-Quote lenkt den Biomethanpreis,
aber Biomethan nicht den THG-Quotenpreis
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Argus O.M.R. Fuels

’ A O.M.R. Fuel
reusmedia.con Tagliche Preisinformationen zu Heizél-, Benzin- und Dieselmdrkten
Inlandspreisnotierungen - tiglich FCA Truck <100t

Heizdl Diesel E5-Benzin
Region WP s Mean = WP r Men 2 WP = Men =
Nerd U5 04 MST 0% 40 00 s 03
SeefeldSchwedt 7252 -073 7163 0,60 1086 4026 1085 4020
Emsiand 535 - B3 1% B8 w01 13198 027
mes 00 s 01 205 w07 105 w02
Magdeburg U 00 M 002 05 015 1240 630
west 030 T 040 R T R )
sidost 454 075 W3 077 B3 w04 W3 08
Koloer Bucht 75,78 085 75,80 00 B08s 015 1085 016
Rhein-Main W54 097 B 079 W3 0% W 0%
sid T35 008 W2 017 191 040 12998 048
Sidwest 77 0 N 0% 70 w0t6 1B 018
Argus European Products: Cargoes & Barges Sie
it zu ICE" Notierung + =
ow High Low High

700 77550 776,50 450 7508
416,00 78450 785,50 w925 4425
200 00 150 778,50 450 704
650 750 77600 777,00 450 745,
Diesel 10pm cif ARA LR 0325 75 79325 770,25 14,50 7879
Barge.
Diesal Gorman 10ppm fob ARA 26,75 ar2s 796,25 796,75 426,25 5267
Heating ol German 50ppm fob ARA 26,00 ar0 79550 796,50 26,25 27

*1CE Gasoll Frontmonatshontraks; * Laufender Monatsdurchschnitt

Mean . Low - High .
Nord 1073 130,10 131,40 050
Dif 2u OMLR. Diesel vDP 560 855 1025 037
W 129,85 12830 131,40 02
Dif,2u O.M.5. Diesel YD 801 646 956 002
Siidwest 1163 13075 132,50 050
Dif. 200 MR, Diesel VO 1117 102 1204 057
Rhein-Main 10,70 129,70 11,70 060
Dif. 20 OMLR. Diesel vDP. 845 7.4 945 04
Magdeburg 132,13 131,80 132,50 500
Dif, 20 OMLR. Dieset vOIP 10358 10323 105 Py
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Argus deckt taglich sowohl den deutschen als auch
en internationalen Biomethanmarkt ab

Argus AGEC & Argus Biofuels

Argus Global Energy Certificates

Weekly market pric

argus

news and analysis

MARKET HEADLINES

 AIB power GOOs: Forward curve leads gains
= UK Regos: CP24 edges down, forward biomass up
= European biomethane GOOs: Current-year EU waste firms —
# Global certificates: Indian hydro I-RECs decline — 202

= EU Commission releases report on GOO market
= E-power lowers fees in UK Rego auction

= Global IREC issuances, demand edge up in 1H25

Nordic hydro GOOs €mwn

CONTENTS
European GOO prices and market commentary 2-3
UK Rego and market commentary 4
en by s s
Global certiicate prices nd market Commentary 67 T Apr 25 28 Apr 25 16 May 25 5 Jun 25 24 Jun 25
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HIGHLIGHTS

# European blodiesel premiums, outright prices siide again
= SAF fob ARA drops further on expectations of rising supply
® European crop- and waste ethanol prices soften

# UCO bulk fob Strait of Malacca up, other SEA wastes flat

MARKET COMMENTARY

European biodiesel
Crop- and waste-based biodiesel premiums fob ARA range
fell again in a relatively subdued trading session on Friday.

Fame 0 traded twice on Argus Open Markets (AOM) for
1 July-1 August loading. Deals were initiated at $650-652/t
and the premium was assessed at the $651/t traded average,
losing $27.33/t on the day. A §7.50/t gain in the underlying
gasoll cushioned some of the premium losses and the Fame 0
outright price fell by $20/t to $1,352/t, though it was still up
by $14/t on the week.

Interest for RME closed at $665-688/t without trade. The
premium was assessed at $671.67/t, based on the Fame 0 as-
sessment and the previous RME/Fame 0 spread of $20.67/t,
and within closing interest. The outright price dropped to
$1,373/1, also down by 520/t on the day and at its lowest
since 12 June.

Ucome traded once at $760/t where the premium was
assessed, sliding by $30/t on the day. Outright prices were
softer by $22.50/t at $1,461/, but only marginally lower, by
5271, on the week.

Biodiesel paper markets for ARA were also subdued, with
only 45,000t of trade reported to Argus. Deals were focused
on Fame 0, with September at $560-565/t, 3Q/4Q spreads
trading at +545-55/t and 4Q at $553/t. For RME, a single
trade for 4Q closed at $670/t for 2,000t/month. And Ucome
trade concentrated on 4Q, which dealt at $760-775/.

CONTENTS

European biofuels 1
European feedstocks 4
European biomethane 5
European renewable fuel tickets 6
Asia-Pacific biofuels and freight 7
Americas biofuels 10
Market news "
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Argus Biofuels

onal market prices and commentary

PRICES

Biofuels spot prices it
RED biodiesel fob ARA range

Rapeseed OME 1368 1378 2000
Soya OME 1382 1382 2000
FAMEQ'C CTPP. 130 1387 2000
FAME A0°C CFPP 136 137 1900
UCOME 145600 1,466.00 22.50
Tallow OME.

POME 151600 1,526.00 2250

158600 1,596.00 2250

10.70
215686 296068 813
207353 20834 &1
20021 24404 813

200256 20572 2455

e .

HEFASPK" (o HBE-IXB Notherlands credits) 56243 2700

HEFASPK" Cif NWE 209572 200887 2456

Wyaroreated Esters and Fatty Ackds (NEFA-SP%)

Blonashtha and blopropane.

Bionaphiha fob ARA range 109000 140000  nc

Blopropane fca ARA range 1,375.00 1,385.00 +10.00

Hydrotreated biofuels prices (volume) Sim?
B Ak s

HVO fob ARA range (Class I 6823 14

HEPASPK fob ARA range” 155235 156235

HEFASP CIf NWE* 156235 157234

Biomaphtha fob ARA range” 95990 96600 ne

Bopropane fca ARA range” mas ms sn

HYO, HEFASPY, o and tpropine hove assmed densities of 0781y

0764311, 0.49431 and 0.52203/ respectivety.

ico gasoll sie

Contract Valve. .

71028 days forward 2100

710 28 days forward #VO-escalated) 74

71028 days forward (SAF-escatated) 40

Sette

™ 7800 w2050

o .00 50

sep esa7s =75

[0 Avattabie on the argus Pubtications app
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| Biomethan stellt einen entscheidenden
Preisbestandteil fiir BioLNG bunker dob dar
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Biomethan Preisunterschiede
€/MWh | Oktober 2025

Biomethane physical Germany manure, unsubsidised, certified (Cl = -100)
B Biomethane RGGO Netherlands waste, unsubsidised, certified (Cl = 0-21)
B Biomethane RGGO Netherlands waste, subsidised, certified (Cl = 0-21)
B Biomethan RGGO Netherlands energy crop, subsidised, uncertified (Cl = 18-35)

M Natural gas Ice TTF
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Preisbildung BioLNG bunker dob
€/MWh | Oktober 2025

H Bio-LNG liquefaction fee Zeebrugge
B Biomethane RGGO Netherlands waste, subsidised, certified (Cl = 0-21)
B LNG Bunker Pramium

W Natural Gas Ice TTF
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N
| Die BioLNG-Nachfrage aufgrund der FuelEU treibt den

Preis fiir subventioniertes Biomethan in 2025

Preisverlauf BioLNG bunker dob, Aufschlag Biomethan (Niederlande)
unsubventioniert vs. subventioniert | €/ MWh unsubventioniert vs. subventioniert | €/ MWh
110 35

100 30 ¢ o~
90 25
80 20
70 15 =~
60 10
20.02.2025 20.04.2025 20.06.2025 20.08.2025 20.02.2025 20.04.2025 20.06.2025 20.08.2025

Bio-LNG bunker dob NWE unsubsidised
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Bio-LNG bunker dob NWE subsidised



	Folie 1: Marktvielfalt als Preistreiber: Wie unterschiedliche Sektoren den Biomethanpreis formen
	Folie 2: Argus Media group notices
	Folie 3: Über Argus
	Folie 4: Argus bietet granulare Preisinformationen zu Biomethan an, um verschiedene Märkte abzudecken
	Folie 5: Biomethan ist ein Universalprodukt und in vielen Märkten einsetzbar
	Folie 6: Der THG-Zertifikatserlös stellt den entscheidenden Preisbestandteil für deutsches Biomethan dar 
	Folie 7: Der THG-Quotenmarkt und Biomethanpreise entkoppeln sich aufgrund legislativer Änderungen
	Folie 8: THG-Quote lenkt den Biomethanpreis,  aber Biomethan nicht den THG-Quotenpreis
	Folie 9: Vielen Dank
	Folie 10: Argus deckt täglich sowohl den deutschen als auch den internationalen Biomethanmarkt ab 
	Folie 11: Biomethan stellt einen entscheidenden Preisbestandteil für BioLNG bunker dob dar
	Folie 12: Die BioLNG-Nachfrage aufgrund der FuelEU treibt den Preis für subventioniertes Biomethan in 2025

